
 
6LOYHU�3HDNV�5LYHU�7UDFN 

3RVVXP�+XW�WR�<HOORZ�6SXU 

7KH�6LOYHU�3HDNV�5LYHU�WUDFN�RQ�WKH�ZHVWHUQ���WUXH�OHIW�VLGH�RI�
WKH�:DLNRXDLWL� 5LYHU� �6RXWK� %UDQFK�� FRPSOHWHV� IRU� WKH� ILUVW�
WLPH� D� WUXH� WUDPSLQJ� FLUFXLW� ZLWKLQ� WKH� 6LOYHU� 3HDNV� 6FHQLF�
5HVHUYH�� 7KH� µRIILFLDO¶� 6LOYHU� 3HDNV� 5RXWH� LV� D� WKURXJK� WULS�
RQO\�IURP�+LJKWRS�WR�0RXQWDLQ�5RDG��7XQQHOV�7UDFN���PHDQ�
LQJ�D��NP�URDG�ZDON��RU�WKH�DELOLW\�WR�REWDLQ�D�NH\�WR�DFFHVV�
WKH�ORFNHG�VHFWLRQ�RI�0RXQWDLQ�5RDG�WR�FRPSOHWH�WKH�WULS� 

7KH� 6LOYHU� 3HDNV� 5LYHU� 7UDFN� FRQQHFWV� H[LVWLQJ� WUDFNV� MXVW�
EHORZ�3RVVXP�+XW��DQG�OLQNV�WKURXJK�WR�<HOORZ�6SXU��MRLQLQJ�
WKH�H[LVWLQJ� WUDFN���� WR����PLQXWHV�EHORZ�3KLOLS�-��&R[�0H�
PRULDO�+XW��:KLOH�D�EDVLF� WUDFN�KDV�EHHQ�FXW�DQG�PDUNHG�� LW�
VKRXOG�EH�WUHDWHG�DV�D�WUDPSLQJ�WUDFN��DQG�UHTXLUHV�WUDPSLQJ�
ERRWV�RU�VWURQJ�IRRWZHDU�WR�WUDYHUVH�� 

7KLV�QHZ� WUDFN�QRZ�SURYLGHV�H[FHOOHQW� WZR�RU� WKUHH�GD\�FLU�
FXLW�WUDPSLQJ�RSWLRQV�LQ�WKH�6LOYHU�3HDNV�5HVHUYH��DV�ZHOO�DV�
SURYLGLQJ�D�OLQNLQJ�WUDFN�WR�VHYHUDO�URXWHV�OHDGLQJ�GRZQ�IURP�
0RXQWDLQ� 5RDG� �WKURXJK� WKH� SLQH� SODQWDWLRQV��� DQG� WR� WKH�
ULGJHV�FRQQHFWLQJ�WR�WKH�WRSV�RI�WKH�6LOYHU�3HDNV� 

7KH�270&� DQG� WKH�ZLGHU� WUDPSLQJ� IUD�
WHUQLW\� DUH� LQGHEWHG� WR� $UWKXU�%ORQGHOO�
DQG� WKH�*UHHQ�+XW�7UDFN�*URXS� IRU� WKH�
IRUHVLJKW� DQG� SK\VLFDO� FRQVWUXFWLRQ� WKDW�
KDV�PDGH�WKLV�WUDFN�SRVVLEOH� 

7UDPSLQJ�2SWLRQV�XVLQJ�WKH� 
6LOYHU�3HDNV�5LYHU�7UDFN 

�UHIHU�WR�PDS�RQ�UHYHUVH� 

�-'D\�7ULS� -�+LJKWRS� -�3XOSLW�5RFN� -� -XELOHH� -� $%&�&DYH� -�
7KH�*DS�-�<HOORZ�5LGJH�-�3KLOLS�-��&R[�0HPRULDO�+XW�-�5LYHU�
7UDFN�-�+LJKWRS��PRGHUDWH���:LWK�WZR�QHZ�KXWV��DORQJ�ZLWK�WKH�
QHZ� OLQNLQJ� ULYHU� WUDFN�� LW� LV� QRZ�SRVVLEOH� WR� HQMR\�D� �-GD\� OHL�
VXUHO\� YLVLW� WR� WKH� 6LOYHU� 3HDNV�� -XELOHH� +XW� LV� SRSXODU� DW� WKH�
ZHHNHQGV��VR�LW�LV��JRRG�LGHD�WR�DYRLG�WKH�6DWXUGD\�QLJKW�KHUH��
7KLV�WULS�FDQ�EH�GRQH�LQ�HLWKHU�GLUHFWLRQ� 

�-'D\�7ULS� -�+LJKWRS� -�3XOSLW�5RFN� -� -XELOHH� -� $%&�&DYH� -�
7KH�*DS�-�<HOORZ�5LGJH�-�3KLOLS�-��&R[�0HPRULDO�+XW�-�5LYHU�
7UDFN� -� +LJKWRS� �PRGHUDWH���6DPH�DV�DERYH��DOWKRXJK�$%&�
&DYH��ZLWK�LW¶V�VOHHSLQJ�SODWIRUP�ZRXOG�PDNH�D�EHWWHU�RYHUQLJKW�
VWD\��HYHQV�WKH�GD\V�RXW���$Q�DOWHUQDWLYH�WR�GURSSLQJ�LQWR�-XEL�
OHH�LV�WR�WUDYHUVH�5RFN\�5LGJH��ZKLFK�IHDWXUHV�WKH�EHVW�YLHZV�LQ�
WKH�6LOYHU�3HDNV��7KLV�WULS�FDQ�DOVR�EH�FRPSOHWHG�LQ�HLWKHU�GLUHF�
WLRQ� 

'D\�7ULS�-�+LJKWRS�-�*ROG�0LQHUV�'LUHFW�7UDFN�-�5LYHU�7UDFN�-�
3KLOLS�-�&R[�0HPRULDO�+XW�-�<HOORZ�5LGJH��-�7XQQHOV�7UDFN��
7KLV� LV�D�SOHDVDQW�PRGHUDWH� WULS� WKDW�ZLOO� WDNH�DURXQG���KRXUV��
7KH� �NP� VHFWLRQ� RI� 0RXQWDLQ� 5RDG� EH\RQG� WKH� ORFNHG� JDWH�
UHPDLQV� D� FKDOOHQJH�� $OWHUQDWH� RSWLRQV� WR� DYRLG� WKH� URDG�ZDON�
LQFOXGH� UHWXUQLQJ� EDFN� DORQJ� WKH� ULYHU� WUDFN�� ZDGLQJ� XS� WKH�
6RXWK�:DLNRXDLWL� LWVHOI��D�SOHDVDQW�VXPPHU�WULS��RU�KHDG�WR�(Y�
DQVGDOH�*OHQ�YLD�WKH�5RQJDPDL�7UDFN� 

'D\�7ULS�-�+LJKWRS�-�*UHHQ�+XW�6LWH� -�8SSHU�*UHHQ�5LGJH�-�
5RVHOOD� 5LGJH� -� 5LYHU� 7UDFN� -� +LJKWRS�� 5RVHOOD�5LGJH�KDV�
EHHQ�D�UHJXODU�WUDPSLQJ�WULS�IRU�WKH�ORFDO�WUDPSLQJ�FOXEV�-�QDYL�
JDWLRQ� RQFH� UHDFKLQJ� WKH� 6RXWK�:DLNRXDLWL� 5LYHU� KDV� EHHQ� D�
SUREOHP�DW�WLPHV��:LWK�WKH�QHZ�WUDFN�WKLV�SUREOHP�KDV�QRZ�GLV�
DSSHDUHG�-�WR�DFFHVV�6HPSOH���0RXQWDLQ�5RDG�\RX�FDQ�FKRRVH�
DQ\� RI� WKH� PXOWLSOH� URXWHV� DYDLODEOH�� $� ORQJHU� WULS� LV� WR� VZDS�
5RVHOOD�5LGJH�ZLWK�+HUPLW�5LGJH��DFFHVVHG�IURP�5RFN\�5LGJH� 

1RWH��7KH�'HSDUWPHQW�RI�&RQVHUYDWLRQ�PDLQWDLQ�WKH�PDLQ�6LOYHU�
3HDNV�5RXWH�RQO\�-�PRVW�RI�WKH�RWKHU�WUDFNV�LQ�WKH�6LOYHU�3HDNV�
DUH� PDLQWDLQHG� E\� YROXQWHHUV� �SULPDULO\� WKH� *UHHQ� +XW� 7UDFN�
*URXS��-�DV�D�UHVXOW�WKH\�FDQ�EH�UHJDUGHG�DV�PDUNHG�URXWHV�DQG�
DUH� QRW� VLJQSRVWHG�� 6RPH� WUDFNV� DUH� REYLRXV� DQG� KDYH� OLJKW�
EHQFKLQJ�-�RWKHUV�PD\�EH�RYHUJURZQ�DQG�KDUG�WR�IROORZ� 

7KH� ORFDO� JXLGH�ERRN� �'XQHGLQ�7UDFNV�DQG�7UDLOV��$QWRQ\�+D�
PHO��KDV� LQIRUPDWLRQ�RQ� WKH�6LOYHU�3HDNV�7UDFNV� -� WKLV�ERRN� LV�
FXUUHQWO\�RXW�RI�SULQW��EXW�DQ�XSGDWHG�HGLWLRQ� LV�FXUUHQWO\�EHLQJ�
FRPSLOHG��DV�DW�$XJXVW������� 

ZZZ�RWPF�Q] 

6,/9(5�3($.6�5,9(5�
75$&.�-�7UDPSHUV�*XLGH 
7KLV�WUDFN�JXLGH�GHVFULEHV�WKH�6LOYHU�3HDNV�5LYHU�
7UDFN�LQ�WKH�3RVVXP�+XW�WR�<HOORZ�6SXU�GLUHFWLRQ� 

7KH�PRVW� GLUHFW� URXWH� WR� DFFHVV� WKH� VWDUW� RI� WKH�6LOYHU�
3HDNV�5LYHU�7UDFN�LV�YLD�WKH�3RVVXP�+XW�$FFHVV�7UDFN�
-� WKLV� VWDUWV� IURP� D� VPDOO� FDUSDUN� DERXW� ���P� EH\RQG�
WKH�PDLQ�FDUSDUN�IRU�WKH�6LOYHU�3HDNV�WUDFNV��7KLV�WUDFN�
FOLPEV�VOLJKWO\�� WKHQ�GURSV�VWHHSO\�WKURXJK�WKH�SLQH�IRU�
HVW��8SRQ�UHDFKLQJ�WKH�ULYHU��KHDG�GRZQVWUHDP�VOLJKWO\��
DQG�FURVV�WKH�6RXWK�:DLNRXDLWL�5LYHU�WR�DFFHVV�WKH�QHZ�
ULYHU�WUDFN����PLQV�WR�6RXWK�:DLNRXDLWL�5LYHU� 

$�PXFK�PRUH� SOHDVDQW� RSWLRQ� DYRLGLQJ� WKH� H[RWLF� SLQH�
IRUHVW� LV� WR�XVH�HLWKHU� WKH�*ROG�0LQHUV�'LUHFW�7UDFN�� RU�
DOWHUQDWLYHO\�(XFDO\SW�6SXU��7R�DFFHVV�WKH�*ROG�0LQHUV�
'LUHFW�7UDFN��VWDUW� IURP� WKH�PDLQ�FDUSDUN� IRU� WKH�6LOYHU�
3HDNV� 5RXWH�� +HDG� XS� WKH� WUDFN� WRZDUGV� +LJKWRS� IRU�
DERXW� ILYH� PLQXWHV� RU� VR� -� WKH� *ROG� 0LQHUV� WUDFN� LV�
PDUNHG� �EXW� QRW� VLJQSRVWHG�� RQ� \RXU� ULJKW�� 7KH� WUDFN�
FOLPEV� WKURXJK� PDQXND� XQWLO� LW� UHDFKHV� RSHQ� JURXQG��
ZLWK�JRRG�YLHZV�RI�+LJKWRS��*UHHQ�5LGJH�DQG�WKH�XSSHU�
6LOYHU� 3HDNV�� $IWHU� D� VKRUW� VLGOH�� WKH� WUDFN� GHVFHQGV�
VWHHSO\� GRZQ� D� SURPLQHQW� ULGJH� WR� D� WULEXWDU\� RI� WKH�
6RXWK� :DLNRXDLWL�� $IWHU� FURVVLQJ� D� VPDOO� FUHHN�� WKH�
PDUNHG�WUDFN�FOLPEV�DJDLQ�WR�LQWHUVHFW�ZLWK�WKH�(XFDO\SW�
6SXU� WUDFN�� )ROORZ� WKLV� GRZQ� WR� WKH� MXQFWLRQ� ZLWK� WKH�
3RVVXP�+XW�7UDFN� 

7KH�(XFDO\SW�6SXU�WUDFN�LV�DFFHVVHG�IURP�QHDU�WKH�VWDUW�
RI� WKH�*UHHQ�5LGJH� WUDFN� -� IROORZ� WKH�PDLQ� WUDFN�XQGHU�
+LJKWRS� WR� WKH� 6ZDPS\� �� *UHHQ� 5LGJH� MXQFWLRQ�
�VLJQSRVWHG��� DQG� KHDG� IXUWKHU� XS� WKH� WUDFN� IRU� WKUHH�
PLQXWHV�� $JDLQ�� ORRN� IRU� D� PDUNHG� EXW� XQ-VLJQSRVWHG�
WUDFN�RQ�\RXU�ULJKW��7KH�WUDFN�GRZQ�WKH�VSXU� LV�REYLRXV�
DQG�HDV\�WR�IROORZ��*RRG�YLHZV�FDQ�EH�KDG�DERXW�TXDU�
WHU�RI�WKH�ZD\�GRZQ�IURP�D�ORRNRXW�URFN� 

)URP�WKH�ERWWRP�RI�(XFDO\SW�6SXU��KHDG�GRZQVWUHDP�RQ�
WKH� WUXH� ULJKW��&URVV� RQH� VPDOO� VLGH� VWUHDP� MXVW� DERYH�
WKH� 3RVVXP� +XW� $FFHVV� 7UDFN�� DQG� FRQWLQXH� GRZQ�
VWUHDP�XQWLO�\RX�UHDFK�WKH�PDUNHG�FURVVLQJ�SRLQW�RI�WKH�
PDLQ�ULYHU��&URVV�KHUH��WKH�ULYHU�WUDFN�FOLPEV�VKDUSO\�RQ�
WKH�WUXH�OHIW�VLGH�RI�WKH�ULYHU�IRU�D�VKRUW�GLVWDQFH�EHIRUH�LW�
KHDGV� GRZQVWUHDP� DERXW� ��� WR� ��P� DERYH� WKH� ULYHU��
7KH�WUDFN�FOLPEV�DQG�GURSV��VRPHWLPHV�WR�WKH�PDLQ�ULY�
HU��DV� LW�ZLQGV� LW¶V�ZD\�GRZQVWUHDP��&DWV�7HHWK�&UHHN��
MXVW�EH\RQG�5RVHOOD�5LGJH� LV� UHDFKHG�DIWHU����PLQXWHV�
IURP�WKH�ERWWRP�RI�(XFDO\SW�6SXU�� 

*RRG� WUDYHO� IURP� &DWV� 7HHWK� &UHHN� WR� WKH� XQQDPHG�
FUHHN�EHIRUH�<HOORZ�6SXU�PHDQV� WKLV�VHFWLRQ�WDNHV�DS�
SUR[LPDWHO\����PLQXWHV��7KLV�XQQDPHG�FUHHN�IHDWXUHV�D�
VROLG�URFN�EHG��D�IHDWXUH�RI�WKH�6RXWK�:DLNRXDLWL�5LYHU� 

)URP�WKLV�ILQDO�FUHHN�FURVVLQJ�WKH�WUDFN�VLGOHV�ZHVW�DQG�
FOLPEV� WR� MRLQ� ZLWK� WKH� H[LVWLQJ� <HOORZ� 6SXU� WUDFN�� ���
PLQXWHV�EHORZ�3KLOLS�-��&R[�0HPRULDO�+XW� 

7RWDO� 7LPH��$OORZ����KUV�WR����KUV�IRU�WKH�HQWLUH�WUDPS�
IURP�6HPSOH�5RDG�WR�3KLOLS�-��&R[�0HPRULDO�+XW� 

127(6�)25�75$03(56 
'HVSLWH� LW� FORVHQHVV� WR�'XQHGLQ�&LW\�� WKH�6LOYHU�3HDNV�
6FHQLF�5HVHUYH�FDQ�H[SHULHQFH�YHU\�GLIIHUHQW�ZHDWKHU��
&RQGLWLRQV� LQ� WKH� 6LOYHU� 3HDNV� FDQ�� DQG� GRHV� GHWHULR�
UDWH� YHU\� TXLFNO\�� PHDQLQJ� WUDPSHUV� KDYH� WR� EH� SUH�
SDUHG�IRU�DOO�ZHDWKHU�FRQGLWLRQV� 

,I� \RX� DUH� YHQWXULQJ� DZD\� IURP� WKH�PDLQ� 6LOYHU� 3HDNV�
5RXWH� �+LJKWRS--XELOHH-$%&-3KLOOLS� -� &R[� +XW-7XQQHOV�
7UDFN�� WKHQ�WUDPSLQJ�H[SHULHQFH�DQG�HTXLSPHQW� LV�UHF�
RPPHQGHG 

&ORWKLQJ��0XOWLSOH�OD\HUV�DUH�UHFRPPHQGHG��DORQJ�ZLWK�
D�ZLQG�DQG�ZDWHUSURRI�OD\HU��$OVR�EULQJ�D�ZDUP�KDW�DQG�
JORYHV� 

)RRWZHDU��6WURQJ�ERRWV�ZLWK�JDLWHUV�DUH�UHFRPPHQGHG�
-� � DOO� 6LOYHU� 3HDNV� WUDFNV� FDQ� EH�PXGG\�ZLWK� VHFWLRQV�
WKDW�DUH�VWHHS�DQG�VOLSSHU\� 

2WKHU� JHDU�� $�ILUVW�DLG�NLW�DQG�D�VXUYLYDO�EODQNHW�DUH�D�
JRRG� LGHD��HYHQ� IRU�D�GD\� WULS��&DUU\�HQRXJK� IRRG�DQG�
ZDWHU�IRU�\RXU�WULS��WKHUH�LV�QR�ZDWHU�DYDLODEOH�DORQJ�WKH�
WRSV�� 

&RPPXQLFDWLRQ��*RRG�FHOO�SKRQH�FRYHUDJH� LV�DYDLOD�
EOH� EHWZHHQ� 6HPSOH� 5RDG� DQG� WKH� WRS� RI� WKH� 'HYLOV�
6WDLUFDVH� �6LOYHU� 3HDN��� DORQJ�5RFN\� 5LGJH� DQG� GRZQ�
<HOORZ�5LGJH�DV�IDU�DV�3KLOLS�-�&R[�0HPRULDO�+XW��&HOO�
SKRQHV�GR�QRW�ZRUN� LQ�DQ\�RI�WKH�YDOOH\V��LQFOXGLQJ�-X�
ELOHH�+XW���$�3/%�LV�D�JRRG�RSWLRQ�IRU�DOO�WULSV� 
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 ^ŝůǀĞƌ�WĞĂŬƐ�^ĐĞŶŝĐ�ZĞƐĞƌǀĞ�tĂůŬŝŶŐ�dƌĂĐŬƐ�Θ�ZŽƵƚĞƐ 
dŚŝƐ�ŵĂƉ�ŽƵƚůŝŶĞƐ�ƚŚĞ�ŵĂŝŶ�ƚƌĂŵƉŝŶŐ�ƚƌĂĐŬƐ�ĂŶĚ�ƌŽƵƚĞƐ�ĂǀĂŝůĂďůĞ�ǁŝƚŚŝŶ�ƚŚĞ�^ŝůǀĞƌ�WĞĂŬƐ�^ĐĞŶŝĐ�
ZĞƐĞƌǀĞ͘�tŝƚŚ�ƚŚĞ�ƌĞĐĞŶƚ�ĂĚĚŝƟŽŶ�ŽĨ�ƚŚĞ�ZŝǀĞƌ�dƌĂĐŬ�ŽŶ�ƚŚĞ�ǁĞƐƚĞƌŶ�ƐŝĚĞ�ŽĨ�ƚŚĞ�^ŽƵƚŚ�tĂŝŬŽƵĂŝƟ�
ZŝǀĞƌ�ƚŚĞƌĞ�ŝƐ�ŶŽǁ�Ă�ƚƌƵĞ�ĐŽŵƉůĞƚĞ�ĐŝƌĐƵŝƚ�ŽĨ�ƚƌĂŵƉŝŶŐ�ƚƌĂĐŬƐ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�^ŝůǀĞƌ�WĞĂŬƐ͘ 

dŚĞ�ƐƚĂŶĚĂƌĚ�^ŝůǀĞƌ�WĞĂŬƐ�ƌŽƵƚĞ�ƐƚĂƌƚƐ�ŶĞĂƌ�ƚŚĞ�ďĞŶĚ�ŽŶ�^ĞŵƉůĞ�ZŽĂĚ�ƚŽ�ƚŚĞ�ŶŽƌƚŚ�ŽĨ�,ŝŐŚƚŽƉ͕�
ĂŶĚ�ĨŽůůŽǁƐ�ƚŚĞ�ƌŝĚŐĞ�ƉĂƐƚ�'ƌĞĞŶ�,ŝůů�ƚŽ�WƵůƉŝƚ�ZŽĐŬ͘�&ƌŽŵ�ŚĞƌĞ�ƚŚĞ�ƚƌĂĐŬƐ�ƚƌĂǀĞƌƐĞ�ƚŚĞ�ŚŝŐŚĞƐƚ�
ƉĂƌƚƐ�ŽĨ�ƚŚĞ�^ŝůǀĞƌ�WĞĂŬƐ͕�ďĞĨŽƌĞ�ĚĞƐĐĞŶĚŝŶŐ�ƚŚĞ�ϰϬϬŵ��ĞǀŝůƐ�^ƚĂŝƌĐĂƐĞ�;ĨƌŽŵ�Wƚ�ϳϳϳŵͿ�ƚŽ�:ƵďŝůĞĞ�
,Ƶƚ�;�Ž��-�ϭϬ��ƵŶŬƐͿ͘�&ƌŽŵ�:ƵďŝůĞĞ͕�ƚŚĞ�ƚƌĂĐŬ�ĐůŝŵďƐ�ƚŽ������ĂǀĞ͘��ŌĞƌ�ƉĂƐƐŝŶŐ�ŶĞĂƌ�dŚĞ�'ĂƉ͕�ƚŚĞ�
ƚƌĂĐŬ�ŚĞĂĚƐ�ĚŽǁŶ�zĞůůŽǁ�ZŝĚŐĞ�ƚŽ�WŚŝůŝƉ�:͘��Žǆ�DĞŵŽƌŝĂů�,Ƶƚ�;�Ž��-�ϰ��ƵŶŬƐͿ͘�&ƌŽŵ�ŚĞƌĞ�ǇŽƵ�
ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ŽĨ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƌŽƵƚĞ�ĚŽǁŶ�zĞůůŽǁ�^ƉƵƌ�ƚŽ�ƚŚĞ�^ŽƵƚŚ�tĂŝŬŽƵĂŝƟ�ZŝǀĞƌ�

ĂŶĚ�ƵƉ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƉůĂŶƚĂƟŽŶ�ǀŝĂ�ƚŚĞ�dƵŶŶĞůƐ�dƌĂĐŬ�ƚŽ�DŽƵŶƚĂŝŶ�ZŽĂĚ͘�tŝƚŚ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�
ƚŚĞ�ZŝǀĞƌ�dƌĂĐŬ͕�ŝƚ�ŝƐ�ŶŽǁ�ƉŽƐƐŝďůĞ�ƚŽ�ŚĞĂĚ�ďĂĐŬ�ƚŽ�,ŝŐŚƚŽƉ�ǀŝĂ�ƚŚĞ�ǀĂůůĞǇ͕�ďĞĨŽƌĞ�ůŝŶŬŝŶŐ�ƵƉ�ǁŝƚŚ�
ƚŚĞ�WŽƐƐƵŵ�,Ƶƚ��ĐĐĞƐƐ�dƌĂĐŬ͕�'ŽůĚ�DŝŶĞƌƐ��ŝƌĞĐƚ�ZŽƵƚĞ�Žƌ��ƵĐĂůǇƉƚ�^ƉƵƌ�dƌĂĐŬ͘ 

dƌĂĐŬƐ�ĂŶĚ�ƌŽƵƚĞƐ�ƐŚŽǁŶ�ŝŶ�Z���ĂƌĞ�ĂĚĚŝƟŽŶĂů�ƚŽ�ƚŚŽƐĞ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚĞ�ƉƵďůŝƐŚĞĚ�dŽƉŽϱϬ�DĂƉ͘�
dƌĂĐŬƐ�ͬ�ZŽƵƚĞƐ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ�ŵĂŝŶ�^ŝůǀĞƌ�WĞĂŬƐ�ZŽƵƚĞ�ĂƌĞ�ŐĞŶĞƌĂůůǇ�ƵŶ-ƐŝŐŶƉŽƐƚĞĚ͕�ĂŶĚ�ŽŶůǇ�
ůŝŐŚƚůǇ�ŵĂƌŬĞĚ�;ŝĨ�Ăƚ�ĂůůͿ͘��Ɛ�ƚŚĞƐĞ�ƚƌĂĐŬƐ�ĂƌĞ�ŵĂŝŶƚĂŝŶĞĚ�ďǇ�ǀŽůƵŶƚĂƌǇ�ůĂďŽƵƌ͕�ƚŚĞŝƌ�ĐŽŶĚŝƟŽŶ�ĂŶĚ�
ĨŽůůŽǁĂďŝůŝƚǇ�ĐĂŶ�ŶŽƚ�ďĞ�ŐƵĂƌĂŶƚĞĞĚ͘�dƌĂŵƉŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ŶĂǀŝŐĂƟŽŶ�ĂďŝůŝƚǇ�ŝƐ�ƌĞĐŽŵŵĞŶĚͲ
ĞĚ͘�Z���ŵĂƌŬĞĚ�ƚƌĂĐŬƐ�ĂƌĞ�͚ďĞƐƚ�ŐƵĞƐƐ͛�-�ƚŚĞǇ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�'W^�ƚƌĂĐŬĞĚ�ĨŽƌ�ƚŚŝƐ�ŵĂƉ͘ 

dŚĞ�^ŝůǀĞƌ�WĞĂŬƐ�dƌĂĐŬƐ 

LEGEND 

PART MAP: Topo50 CE17 (Dunedin) 
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